AN AFFORDABLE OPERATING ENVIRONMENT

Business Operating Costs
In Lethbridge, lower business costs in day-to-day operations – especially in areas like labour, supplies and services, transportation, utilities
and telecommunications – gives business here a competitive advantage.
In 2016, Alberta Venture Magazine’s Best Communities for Business survey ranked Lethbridge second in the entire province. The latest
edition of the Competitive Alternatives Study by KPMG ranked Lethbridge as the 12th most affordable city globally for biotechnology, and
tenth among Canadian cities.
Alberta has one of the lowest combined average federal/state corporate income tax rates in the country, as well as no payroll tax, sales tax,
provincial capital tax or tax on financial institutions in the province. Businesses in Lethbridge benefit further from the lack of a Machinery
and Equipment Tax. Canada has the added advantage of a publicly- funded healthcare system with no additional health care premiums
charged in Alberta.
Businesses operating in Canada also have access to Scientific Research and Educational Development (SR&ED) tax credits. The Federal
government offers SR&ED credits worth up to 20% of a company’s eligible expenditures while Alberta offers an additional 10% up to $4
million.
The City of Lethbridge offers incentives for business and residential development in the downtown core. The Heart of Our City Housing
incentive offers up to $30,000 per new housing unit built downtown. The Targeted Redevelopment Incentive Policy offers tax breaks for
new commercial, office, retail or mixed use buildings that enhance the core.
Industries operating in the Lethbridge area report that our lower cost of living allows them to offer more flexible salaries and benefit rates.
Employees are more likely to stay in our city and contribute to our dynamic community because of the quality of life that Lethbridge has to
offer.
For businesses that choose Lethbridge, these low costs and savings contribute to a healthy bottom line. Economic Development
Lethbridge can make the connections your business needs to get set up and provides support and information tailored to your unique
needs to help pave the way for long-term business success Call 403-331-0022 to meet with us!

CITY OF LETHBRIDGE TAX RATE (MILLS) 2018
Type

City General
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Residential

8.4761

11.1067

Multi Family

12.6867

15.3173

Commercial / Industrial

19.9387

23.6852

Notes
The Total Tax Rate (Mills) includes Alberta Learning Tax & Green Acres Foundation Tax.

Sources
City of Lethbridge, Department of Assessment & Taxation.

Utilities
The City of Lethbridge provides and maintains stable and robust infrastructure for residential, commercial and industrial uses and can
work with you to meet your businesses’ needs. As well, Economic Development Lethbridge can connect you with the appropriate
municipal department to discuss cost structure, specific site requirements and regulatory framework.
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